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Spencer Trask & Co.
INVESTMENT BANKEÄb

43 Exchange Place, New York
llliwi BajnTON . «UK «'¦'.

We offer for »ale, «ubject,

$18,500
City of Dubuque, Iowa, 4}/3s,

due 1925
at 102 flat

L.L.Winkelman&Co.
Brokers

44 Broad Street, New York City

'.' 111 Bn»adwaj New Yoik,
January 1st, 1913.

We bes: t--> announce that Mr. John
II. Reynolds, Jr., retires trout our firm
un«. Mr. Harold I- Robins«on has been
admitted .i» a member oí our firm.
EFFINGHAM LAWRENCE & CO.

i.McConncll's New Hand Book I
On Public Ltilily Securities

Copy on Requtêt
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INVESTMENT SECURITIES
Swartwout & Appenzellar
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Childs Rest. Com. & Pfd.
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Turner, Tucker & Co.
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Wm.ARead&Co-
New York

Chicago Philadelphia Boston I .otidon

W.N.COLER&Co.
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Investment Bankers
43 I KIlMt St. NEW \OIIK (ll'V.
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TONOPAH
GOLDFIELD

NEVADA MINING STOCKS
SI M) I 'OK *,*, I IR«t

"TONOPAH REVIEW
P.m. ..a i-.il.- creating infonnation.
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WEIR BPOS. & CO.
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TULAROSA COPPER
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HARRY E. THOMPSON & CO.
( ..iiiini«---,ii Broker*,

25 Broad St.. NEW YORK
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DIVIDEND NOTICES.
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Registry of Public
Accountants

Municipalities, corpora¬
tions, firms, business men

and investors are realizing
more and more the impor¬
tance ol safeguarding their
interests by the employ¬
ment of responsible public
accountants, equipped by
experience and character
to render impartial audits
and accounting investiga¬
tions.
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BANK STOCKS ON STOCK EXCHANGE.

Set 111
Hold hg« :.'i-

.

i. Final nid.JA

FOREIGN FINANCIAL FÍELO
Improved Tone in London and
Continental Stock Markets.

B rabli » i .

I.mid.-ti, Dec. II Th«- hist .1

nld year saw an improvement In tu«- tone

nf priées as compared with M.la) -

quotation«, ah the gilt edged aecurltle«
displayed Improvement, and both

and tin» Tintos made gaina foi Ihe
.1 Th.-.-« ws 1 n.. d« ni.m,1 for
money, In preparation for dividend dis¬
bursements, and the tendency to hlghei
foreign eschang« rates gave .1 favorable
proaped in the Bank <>f Kngtand get!

gold Tl rewas a feeling of optimisas
g tbe Isrge operators on th« outlook

1,,1 tin- nea vent, the i- il« 1 being m m

thai political condition« will a «urn« .1

much more encouraging form rery sunn

\ im I« ¡11. ihai a ere - ,,t..- Id«
stronger on Wail Btreel buying, and the
market closed with good gains In tbe im«
POI tant issue«.

1 onaoli im money closed .: i'"i hlghei at
,, and im the iccounl 7-H bisher al

,,: adían Psdfle waa un« banc« ,1 al
i' ',
Oold premium* al Madrid to-da; waa,

: ,i>, again «1 7 -i--¡.¡.,- ,» Ui i.,i,.

; up, unchai . d

Parta, ». '. II -heei ulnesa p- 1 id« d
t,., Bourse to-da) and caused an almo I

,-. ral advance
Three per eenl rent,- osed 13 rentlmes

.1 ,,1 B f am 1 '." iitine - for th«

Km imii.'i m «oiidon, -' n
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-i Ivat« di-' "nut ate, 1 p- ei
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I,, 1,,-. 1 ,.¦. ,, Tl -.i'i.-"" ettl«
m hi« 1. ." ui red « ithout causin

dlstui banc«. sused .1 belt« fe« ling on

the i'i"--!es i«'-d.i and the losing pi

... III Hid
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FOREIGN GOVERNMENT AND MU¬
NICIPAL BONDS.
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MONEY AND EXCHANGE.
THE MONEY MARKET Call mone)

v Rat« ',.. u. i, |,, .,

1 "i cent, 'losing ,- r nl
In .¦ mo i--v ontlnued as« Rat« .. rm

cent lot 1. da) «, -:., |. enl
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nontha, ', peí cení for Bve ami six
n until« M< 11 antile paper waa -i n-t
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montli in nanu
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w, 11 11, mäh.I -t., m,..-. 1.8525; cable«
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telegraph.« ft premium; Charleston, ¡.in-
um par, «elllng l-16c premium; Chicago,
par; st Louis, le premium mi. 16c asked.
sn.vii: MARKET. Bar sllv« In Loa«

«tlon as 'nm .1 -"'i. an adranci ot i-lid.
MEXICAN EXCHANGE Mexlean '¦>¦

change on New York was rjneted at :"i'.,unchanged.
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11,358,1».
BANK 1 RING* New >..,,..

Hi al \.-¦>...
,,

.¦ II!.'

\. liungi s
. :.:;i. halam î.:. «4.991; Hi I «outs,

ax« banges tK.37C.H7, oalancea íl,i»v>,.a7.

BOND MARKET SALES.

.,. .

10o«t i'lun»»e Rwy lOuo Leb V »f N V
la!>1 I 41;.- ¦. 103 i

- ... id su i iti-,1 Ugg a layers
4'.» ........ «fl»

MBJ N V ''.a. «I ISM So. M »

4s IM.... ini MM UhiIb a Musk
MM »¦¦ 'ltd to ii' unitl.'i to,

t: a i'ii ctfi- :.0 ii>io dn. '«¦ ¿

7w>i N V ¦':'\ I- IMSM SB COl ti HI I't7 ¦»

UM p..-ut M<* IMS Me » M T'-'i'
h-wj do I'. US1 - .MH

N-w .H>l'», J00O ilu.100
.".»i du «V- ISM IM4| MM .Mini A Bl L
ISBM .1 t- UM ''.'.V «s62'.:
. vi Esp U ¡>3 1'iOu Ma K a Tex
l'wv Ali. a Buaej is- is'¦'

J1-» .M*ei -'""0 .i" MH
ui-iu \,.i.--cii.il :.» ."*»> do .y->

Ti «o tf- '-: . i""" do M to
MM do ¦". - MM Mo l'a. IB« '¦-

"-.i do. ¦
. Uli

1>KM) dO.".''-.- f"«») 'I".*"»
n. i . .'¦¦, saai do ' \ i ">*.... 87'-»
¡'.mi So.M Mm do i" m i- 7o
;¦ a v n .v* ci,, ni MM Mob .*-¦ '.i"

iup« nee to lt<,
In, j,- im i'wo do --"' ia%

IK INI Mohawk <v M
I n Bin« It to.1031« 4s . '**
i.i,, 103% UM Nal Rya «>f M

n-ivo Ai i g I M ...u.

col i- *>'4 50M N.ii Tub« to M
M« du .-

. WOO N V C< al ral
.- i... .l.i. i- 'u

u P., , ¦.lu J'iS...
.-.-, i"-.i. a vm npa

.. -, ,i.. IBM N Y O ft E I.
IMN \iu oui g .'.. it -\ i' i"" i- tW*4

r« eat !¦ .- n MM N V N H g H
Ugg \- ,n u p ". «-M to i--'«

..,, ,- "
.

-' do I2fi'a
g i .1 1251»

i i ¦>; ISM N v nu a W
i, i Im 4-.MM
m, I10M S v Rwy« rf»;
.; , -i- . 77'i

MM . .'?
i". . MtWO il>>. '¦'. ±

:..:-, I« do..7»
, p.T, .'".»i'i do . ...

103 MM 'I". 77'*
1MB All '-. I. «MM <l" a.ij to "-7

i- M *MM U" . ;'7'i
.. 1. a N MM do.

4- 'i t 172000 do .¦ -

.: | , IBM N Y 'I'- I« i'ii
1 A "I i ....... J7

K"l,l || ;,,:, .¦ '»'i do171«
MM n , r i. a MM N V W ft B<

w \ .i i-
3000 Ih I, Kll IM <«> ' -

¦.
A 1MB N- A u OB

K0M du rig .
. to ......... ^7

... d i 113
103 (WOO Ni I-, '. «

I. in Ti '¦':"

.
"

III.n I- 11% "" "
" '

I80M
l««B do . MM do .... .

; M "«

, .. MS.i Bb Una
-., m toi to. ui'-»

r g n a

1 oM« N I'.

d« .....

¦..',.¦ i, .

-..-, i«m p« u:. Ta r
.lai

,. ,. -I
, ', IBM i' n « a b

. | Alton ,

"

. , MM eor d ¡.
I A 'J*

.... , IMM Phil » I .'¦

I..-1 .!
I ; ou r i.uiiu 5».... 9."

,-..'-»> .. »'.-»'
,i. BBBbSB

-¦

i« i a

.,-i .- ¦.: N

.; 00 Hal -n "t>
Mm" » p.* a_^^_^^^_

.i.--«BSSBSS BBBBSB
M I -' i'

I i-
«

I'«31 'I
.

s » n

».
.i '.

.

»

... I
l

.

Basa U" .Mía

«a ;

l'Vi Bill '. -:-

M A

rfg H .
-

R a
' .

I. A S f
'»

fa a .i ?

*.-..»'- L San « a

i-..-.- m a m
.-,

A A A I"

l,""° I"-',*. 4u0u Seal, Air Mm^.^BB ^ 30O»l >lu ..

á\\\\\\\\\\\\\\\\\\\\\A

I | i-i
M A

I Bl i.

-

.», | irla «1 HI
"S 4. '»'» :iAW .

lim« I Ml A III" «. ;;,.., So |;A,
B^gjJafBBaBBBBBBBBBBBBBBBBBBBBBBBBhaaaaaH

"

IW |1«>ü.«i II
ind Mill

i

ll«»»i '

IOS«,

I ItJ -

¦¦KM T< '-.'

.-

v P..
I»l le.107

rt»^^aTiaSBaBB^BBBBBBl

....«II 111' I*

.
..... k

..

11 »-I

:'

.¦ 4 ..,», .;. | HI I. A U
....

-,

Of I.
,

.
A

ipoy IBM ft
n ci

^¦BaSBBB BSgJaT^
4i«io li. . ;

'. i:,.-.i du .

.-.. i. Mi '
.

OB «J
'.'. ".'ui

i . . n...»
lo rfg 4

. '. MO s leather
IM .

.DM 1 - :. A Ar
- |. Sa« -

li«» li m Pump i - Hull «i*, lu.t
. si. .1 a f

4 --i Iowa Cira rfg.i"i'3
«... .0 MM «to 1014»

. .-i K I '" H B '
«^wo \ .i ' -,i.. ' 'a- in

M 4» BJ ,

; IBM \ a ):\ a pwi
1000 K n ''"¦ '".'"

.- Itabli ; '.
do '-'. :'"' .! 1 !- .... MS

I.., j. gteel '- """ 'k> rfg 4 M
.:-.'¦. 'i

USO) do..... M MM do -4 ,

inoo i.. ¦-, ? -¦ MM do.«,
t. rfg la., '.'j-)*«' l»M u ugh«« MfK

....... -i, 4- Mil
I , 1MB do H3

'" W -i a i. k
go i« IM1 ''-". "" to^'«

tal -i - bos la |3,4S4.00g

NEW YORK CITY BONDS
,, ,| kl W N «' -1« r .4 CS N« 4.1 <

mi

, \ ted tut'
t )

!..

. '«.

. «

.4' ¿

. to,
I Im.
'

^^^^^^^^^^^^ BBJBSJJ )
lliil

Marel ISM M .

30 Phi
¦.-' :¦:.'.

N'uvemlM i. II 'i"4',
M IS . I"« -.

Novrmhei Uli . i"'l
M.ii. 'i; . IM

lt«U«IBBBBBBBBBBBaBBaBBBBBaBaBBBBBBl
I. in.-!«.

M.i .. 1M1
May, Uli
S'nvemb r, 1958 M.M
N.,wiiit« IM. M»a
NovemlK r, UM H M
Mn\ ISM . ¦

r.t y:t
November, IMI H

maturltle» »2> I9H 4 lO-.i t '.'.'

A»k.
¦'''¦«

l,H,-._
'''l4

|,'l',
1044
KM
I0J

M',

-....;..i,- Interchangeable IRegtolerad H'o'i-
IKefl lered and 11 upon

¦ METROPOLITAN ®
TRUST COMPANY

of the Cltv of New York
49 Wall Street

Pr ms ui« banking Bad un»i ba«iae«i

NEW ViiltK AND n i:a MAIL, STEAMSHIP
.'"MI'WÏ

¦ «upon« du« Januar) l»i 1813, of tii«- bondi
ni iin above n.un- rompan) >mi¡ ba paid .i'
maturit) m "ii in- .'in m,m .n Th.- i-'hi me, »¦
Loan and Ti u-t 'ot pan

wii.i.in.M D MA' v. Aaal Traaaure»

COPARTNERSHIP NOTICE.

Mil. CHABJJgg HoiM.lMiv BCHWBPP8
Bi hue, AlllKHT lAktBa BHBLOON be-
.um,- partner« In mir groa from thia dat«.

1MB, lll<.«.IN>()N A «o.
Jaauai i t. ISI

VOLUNTARY LIQUIDATION.
Till-: NATIONAL QKRMAN AMERICAN |
hank lit' ST PAUL, loeatad at .<i Paul, in

lie .-t.ue of Mnuies.it.i. ih lastag Its allsU
All not«' hoMera sad otbai rredllor« .,f iin> As- I

an it..-n for», i.-i.-i \ n« llAed '" pre-
«.ai (tie iii.kn in Mil,, i.um« tiV pa>n nt

DON \i.i> r ct t.vKK. PrasMaat. I
Da "I Nu u..'. ci »ill. Uli'

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company,
Nos, 16,18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,

New York.
LONDON ¡I ffiBZfíüiZ'i o. PARIS. 41 *rtl«mri H.os«mr.M

Travelers' Letterb of Credit. Foreign tSzchingsk

Administrator Guardian

TRUST COMPANY REPT-1TS. THUST COMPANY REPORTS.

TilE GDAHANTeEsTRUSTCo
Statement at the Close of 30 Years of Business

December 31, 1912

RESOt" RCES [ABILITIES
« iiv of \e-v York Bonds $513,06873 » apital .,8,000.000.00
Marke! val $515,500.00 ¡Surplus (all earn«td)...l 1,000.000.1»
Other Stocks and Bondi 6,468,494.39 Undivided Profits. 259,181 7d
Market «ral.. $515.500.00 Vmount Due Depos-
Bonds and Mortgages. 14.112.028.22 itor .26,123,326.21
Rills Purchased . 3,476329.83 f tified Chfcki. MJMbA
Ranking House-, New I Officers' Checks. 733,148.37
Vork, B'klyn, Jamaica. 1.994.291.2.1 R «erve for Taxes..... 103.256.99
Other Real Estate.175.009.51 \ccrued Interest . 52,887.10
Accounts Receivable... 182^258.18 Vceraed Expenses_ 25,608.66
Overdrafts . 398.67
Accrued interest.. 410.93O.2H
Time Loam "ii Collai 3,655,178.67
Demand Loan« on Col. 4332,123.48
Cash on Hand*, in B'ks 7390 144.10
Suspense . i.uno no______

Total . $43,411,255.31 1 Total .$43.411,255.31

Long continned business success seldom comes unless it is
deserved.
Each year we do an increasing portion of the title guaranty
and mortgage business of Greater New York. Do we do

yours?
It will profit you to learn how useful we can be to you
when you buy, sell or lend on real estate.

OFFICES

17t> Broadway, Manhattan 175 Rerrtsen Street, Brooklyn
350 Fulton Street, Jamaica 195 Mentague Street. B'klyn

67 Jackson Avenue, Long Island City

TiHïïNjE^^KKTm'STCo^iïîv^y
26B&a\BSTREET
OTTO T. BANNARO,

MORTIMKR N BtVKNKR. I vi ,.
" B. HAYIX) "K, I

i.i.'K ii"i:\i: ¦...-..

IIBKIIKKT W M« »RPR. H. « MIA'
AM Kr* DODU

!{| BTKKS

OTTO \ \ vi'.n < i:ta,s W. HARKXKî-H ft'«
¦RON i N H"I r

JAMKSA ItLAIR H .: '! I: 1SS v VI, M ill l>. HAM

UuRTIMKRN BI'CKXKR IKNNIXUH BAM
..|.. ;vll. .VALTKR.IKXNINtlrt lu: v N s'¦. II.

CHAI'NCKY KK1 «YMAI
i| \\|, RWIN r KIXGSI .'.

n i; \i:v lllHN I Ml '' HKb I. '"li '.¡¦N''

.,,: '. vis f v.\p '¦

vu \ s .;i \\ i D RDI ¡H KRKtXS

Statement, January 1st, 1913
l<l-«»li;«lv I.IAMUTIEM

« ,«li in titli.e »ml Hank« rSJ.4S4.44S.X3 < i|"l«l *.">< U . ii,....ih.i.hii

I "¡in« nil « «II.ilerul.SS.S4S.1SS.1S «.,,,¦,,1,,. ;, ,, <J I niliv nle,l

ItilU I'linlia...,! . . UmjtlM,...,.,«»I'mlit, . II.SSÍ.MI.SI
Mmk« ami liniiil« . IS.SSS.SSS.SS

M \, ...
D,'ini,n,. tÊMiSHM

Hund« ami .tonnai;..« M I .'-,.-,* til) , (,,.,,.,., o.it ,t niiling- . :.|:ls.i¡H;.'¡9
Real l «tul- i: »n. u

vi liaiiKt-, for < l,-«rlii|¿ Ke«ervr,| for Pi\r« . »l.linfl.OO

ll'"««e . I.4SS.ÎST.IS Inli-rp»! saysMs. :i7.i."i'».W

Inters»! Ri"« eiv ulile.7S.S7S.14

«...li.iJI I....Í7. .'«i -..¦.ri.»>H..>:t7.*«

Member ol the New York Clearing House Association

CENTRAL TRUST COMPANY
OK NEW YORK

54 Wail Street

Statement of Condition at the Close of Business December 31, IoI?
RESOURCES LIABILITIES

Ponds and Mortgages $1.216.828.95 Capital Stock". $3,000.000.00
Public Securities. Surplus.15,000,000.00
Market Value. 5.116.269.06 'Undivided Profits 2,443,500.04

Other Securities. Deposits.100,855.741.67
Market Value . 25,532.932.04 Reserved for Taxes 126.50^.88

Loans . 61.941.794.3b Accrued Interest 208.372.49
Real Estate.1,016,152.67 Secretary's Checks... lb.888.70
Cash on hand and in
Banks . 25.922.254.48

Accrued Interest _ 904.778.22

Total. $121.651,009.78 Total. $121.651.009.78
«

z

* Dividend payable January 2nd, 1913, charged tu Profil atnl Lnis
«I nol in« ¡mie«! m tin« Statement.

t) r r ICE ft!
J \m ES v u vi,i..w i:. pr««

I PRANCM iivi'K. \ oe i-i.- DUDUC1 OUCQTt M I - - '¦

BENJAMIN «;. MITCHEIX, VI«*«-Pr«-sMent UEORQE \v DAVIRON, .'Icc-PraaaEBl |t
.vlll.Ti IN PERCH S« IN, s. r. !.,' v

PRANK B. SMIDT .««1 tant >-¦ i.-i.ny c P 8TAIJ.K.NB« HT, taalslasl -. ."*rv

Lincoln Trust Company
W8 FIFTH AVENUE

OFFICERS
AI.KXANDKK I V. KlIH. Pr«Sl4sal

abkam M HYATT, vio PrssldtM OWM ward, vir« PrisHsnt
HOH.vcK K POOR, Vic« I'r.r. i, Ttm« BRBCKBNRIDOI CAEEOLL ASSl TT"A*

Statement of condition at the close of business December 31,1912
aaEtna. uahuibm

K»al Keta».. ID,«»«)«» no
7.'d Si. I.en».|.,,1,1 Improva-

'»»rnt.«ti.Otlii.iHI
Ren«. H», »lvat>i.. I «III.Hi
Aerrn»tl In-.r.at ({..-.i v ah:,- KlvSSS.BS

11 s. t as ,es«.is
. SIS.Itfli.üNO.ÜN

BROADWAY & LISPENARD ST. BROADWAY & 72D ST.

PEEDBR1CP MAVIS. Manager m;i.S"> t OEIFTIE, M»na»er.
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